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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

close 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,509 

-0.9 

-0.5 

8.7 

20.9 

Saudi (NOMU) 

3,988 

-0.3 

-5.1 

58.2 

20.8 

Energy 

4,630 

-1.0 

-0.3 

-4.5 

38.1 

Materials 

5,238 

-0.8 

-0.5 

-0.3 

26.2 

Capital Goods 

3,951 

-0.4 

1.7 

1.3 

32.5 

Com. & Prof. Svc 

4,506 

-0.2 

-0.9 

8.9 

20.7 

Transportation 

3,825 

-0.3 

-0.5 

10.0 

18.7 

Cons. Durables & Apparel 

3,564 

0.3 

0.8 

-2.7 

NA 

Consumer Services 

3,514 

0.2 

0.8 

19.2 

NA 

Media 

10,900 

-1.3 

0.7 

7.1 

48.0 

Retailing 

7,566 

-0.1 

1.3 

10.2 

35.7 

Food & Staples Retailing 

6,597 

0.7 

2.5 

11.0 

34.0 

Food & Beverages 

4,150 

-1.8 

-1.9 

6.7 

NA 

Health Care Equipment 

3,870 

-0.2 

-0.1 

3.0 

27.8 

Pharma, Biotech & Life 
Science 

3,298 

0.0 

-4.0 

-15.0 

NA 

Banks 

8,208 

-1.0 

-0.7 

13.8 

14.3 

Diversified Financials 

3,365 

0.1 

-0.4 

-3.3 

NA 

Insurance 

4,346 

-1.1 

0.2 

4.1 

NA 

Telecommunication 

6,975 

-0.8 

0.6 

29.0 

21.6 

Utilities 

4,318 

-4.9 

-0.7 

28.2 

NA 

REITs 

3,841 

0.1 

-0.1 

6.0 

15.6 

Real Estate 

3,162 

-0.5 

-0.9 

-2.0 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



cfose % Change 

Value 

(SAR 

mn) 

Al-Baha Investment & Development Co. 


18.50 

3.1% 

13 

CHUBB Arabia Cooperative Insurance Co. 


21.64 

2.6% 

11 

Leejam Sports Co. 



84.40 

2.1% 

19 

Al Sorayai Trading and Industrial Group Co. 


11.52 

2.0% 

41 

Saudi Paper Manufacturing Co 



9.03 

1.7% 

11 

Source: Tadawul 

Upcoming General Assembly Meetings 


Company Date 


Company Date 

Al Sorayai Trading and Industrial Group 28-Aug-19 

Wafrah for Industry and Development Co. 8-Sep-19 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11-Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of August 22, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.9% lower at 8,509 while NOMU ended down 0.3% at 
3,988 on Wednesday. TASI traded value totaled SAR 2.6bn and 
averaged SAR 2.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 37.6% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.3% higher on Wednesday, trading 
at PE (TTM) of 13.2x vs. 20.9x for TASI. 

• Banks and Materials declined 1.0% and 0.8%, respectively. Telecom 
ended 0.8% lower. Food & Staples Retailing (up 0.7%) was the best 
performing sector. Among stocks, Al-Baha Investment & 
Development Co. (4130/ABDICO AB), CHUBB Arabia Cooperative 
Insurance Co. (8240/CHUBB AB), and Leejam Sports Co. 
(1830/LEEJAM AB) led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), banks 
operating in KSA opened 8 new branches in 1 HI 9. The SAMA said 
that 10 other branches closed down during the same period. 
Accordingly, the total number of bank branches in the country 
declined to 2,062 in the first half, compared to 2,064 by the end of 
2018. (Source: Argaam) 

• KSA’s National Water Company (NWC) invited nine qualified foreign 
consortiums to submit their bids for the management, operation, and 
maintenance of the north-western water sector that covers Madinah 
and Tabuk regions. (Source: Argaam) 

• Almarai Co. (2280/ALMARAI AB) successfully completed its SAR 
44.4mn (USD 11.8mn) Al Kharj solar project, making it the largest 
ground mount photovoltaic (PV) installation operating in the country. 
(Source: Argaam) 

• Fawaz Abdulaziz AlHokair Co. (4240/ALHOKAIR AB) revealed it 
pulled out of its franchise partnership with the UK’s Marks & Spencer 
(MKS LN) and has ended similar agreements with a number of non¬ 
performing brands. (Source: Reuters) 

• National Agriculture Marketing Co. (4160/THIMAR AB) stated its 
financial statements of 2Q19 will be delayed as the company’s 


external auditor has not received the 

financial 

statements 

of its 

affiliate ThimarWasmi Co. (Source: Argaam) 



Top 5 Losers 

Company 

close % Change 

Value 

(SAR 

mn) 

Mobile Telecommunications Co. Saudi Arabia 

11.84 

-6.8% 

167 

Tabuk Agriculture Development Co. 

8.30 

-5.3% 

8 

Saudi Electricity Co. 

19.90 

-5.2% 

53 

Bank Albilad 

27.70 

-3.3% 

40 

Saudi Fisheries Co. 

50.90 

-2.9% 

12 


i Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

66.50 

-1.3% 

335 

Saudi Basic Industries Corp. 

102.40 

-1.0% 

187 

Alinma Bank 

23.94 

-0.6% 

169 

Mobile Telecommunications Co. Saudi Arabia 

11.84 

-6.8% 

167 

Saudi Telecom Co. 

112.40 

-0.4% 

110 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,791 

0.1 

-0.2 

10.3 

11.7 

Abu Dhabi (ADX) 

5,041 

-0.6 

-0.3 

2.6 

15.0 

Kuwait (KSE) 

5,469 

-0.3 

-1.4 

5.5 

17.1 

Qatar (QE) 

9,877 

-0.2 

2.7 

-4.1 

14.3 

Oman (MSM) 

3,929 

1.0 

1.8 

-9.1 

7.8 

Bahrain (BSE) 

1,532 

-0.2 

-0.2 

14.6 

11.3 

DJMENA Index 

597 

-0.5 

0.1 

7.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,924 

0.8 

1.2 

16.7 


19.1 

US (NASDAQ 100) 

8,020 

0.9 

1.6 

20.9 


22.3 

UK (FTSE 100) 

7,204 

1.1 

1.2 

7.1 


17.6 

Germany (DAX) 

11,803 

1.3 

2.1 

11.8 


19.6 

France (CAC 40) 

5,435 

1.7 

2.5 

14.9 


18.9 

Russia (MICEX) 

2,674 

0.0 

2.2 

12.9 


5.3 

Japan (Nikkei) 

20,619 

-0.3 

1.0 

3.0 


14.6 

Hong Kong (HSI) 

26,270 

0.1 

2.1 

1.6 


10.5 

South Korea (KOSPI) 

1,965 

0.2 

1.9 

-3.7 


12.7 

China (SHCOMP) 

2,880 

0.0 

2.0 

15.5 


13.9 

India (NIFTY) 

10,919 

-0.9 

-1.2 

0.5 


23.1 

Brazil (IBOV) 

1,01,202 

2.0 

1.4 

15.1 


15.7 

Turkey (BIST 100) 

95,522 

-0.5 

-0.2 

4.7 


7.6 

Egypt (EGX30) 

14,357 

-0.5 

0.4 

10.1 


11.5 

MSCI Emerging Markets 

983 

0.3 

1.3 

1.8 


13.2 

MSCI World 

2,136 

0.8 

1.3 

13.4 


18.2 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.3 

0.4 

2.8 

12.1 


-17.0 

Natural Gas ($/mmbtu) 

2.2 

-2.2 

-1.4 

-26.2 


-20.1 

Gold ($/oz) 

1,503 

-0.3 

-0.7 

17.2 


25.6 

Silver ($/oz) 

17.1 

-0.3 

0.0 

10.5 


15.8 

Platinum ($/oz) 

853 

0.4 

0.4 

7.2 


7.1 

Copper ($/t) 

5,707 

0.4 

-0.2 

-4.1 


-5.2 

Zinc ($/t) 

2,291 

3.3 

1.8 

-9.1 


-5.6 

Lead ($/mt) 

2,085 

1.9 

1.7 

3.8 


4.3 

Wheat ($/bu) 

468 

0.3 

-2.0 

-7.0 


-21.0 

Corn ($/bu) 

370 

0.4 

-2.8 

-1.3 


-7.7 

Sugar ($/lb) 

11.4 

-0.4 

-2.1 

-5.3 


-3.6 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.15 

0.00 


-0.66 


0.00 

Saudi Arabia 

2.45 

0.00 


-0.53 


0.30 

UAE 

2.44 

0.00 


-0.40 


0.29 

Kuwait 

2.81 

0.00 


0.50 


0.66 

Qatar 

2.80 

0.00 


-0.11 


0.65 

Bahrain 

3.07 

0.00 


-0.88 


0.92 

Source: Reuters 







NOTES:(1) Prices updated as of August 22, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ gained 0.8% and 0.9%, respectively. Dow Jones Industrial 
closed 0.9% higher. In Europe, UK gained 1.1%, while Germany and 
France ended 1.3% and 1.7% higher, respectively. 

• Asian markets are mostly lower except Japan on Thursday. China is 
down 0.1%. Japan is trading flat while South Korea is down 0.3%. 
Hong Kong and India are trading 0.8% and 0.6% lower in the morning 
session. 

• GCC markets were mixed on Wednesday. Dubai gained 0.1% while 
Abu Dhabi declined 0.6%. Kuwait and Qatar ended 0.3% and 0.2% 
lower, respectively. Oman gained 1.0% while Bahrain closed 0.2% 
lower. 

• According to the US EIA Petroleum status report, crude oil inventories 
were down 2.7mn barrels (prior: 1.6mn barrels) for the week ended 
August 16. (Source: Econoday) 

• Kuwait’s Central Statistical Bureau (CSB) revealed inflation increased 
1.15% Y/Y in July 2019. M/M, the consumer price index (CPI) rose 
0.26% in July 2019 to 114.4 points. (Source: Zawya) 

• According to the Dubai Chamber of Commerce and Industry, medical 
tourism receipts in the UAE increased 5.5% Y/Y to AED 12.1 bn (USD 
3.3bn) in 2018. This growth was supported by several government-led 
initiatives and a rising number of medical tourists in the country. 
(Source: Arabian Business) 

• Abu Dhabi announced it would invest AED 473mn (USD 129mn) in 
327 new public transport buses as part of the Integrated Transport 
Centre’s (ITC) plan to improve the public transport network. (Source: 
Arabian Business) 

• Bahrain's Minister of Housing revealed all services requiring citizens 
to report to the Ministry of Housing will become electronic, which will 
ensure easy procedures for customers. He also said this would help 
develop the Ministry’s database. ( Source: Trade Arabia) 

• The Abu Dhabi National Oil Company (ADNOC) announced an award 
of USD 3.6bn (AED 13.2bn) in contracts for procuring casing and 
tubing as it drives value through its smart approach to procurement. 
( Source: Zawy a) 

• Abu Dhabi National Energy Company (Taqa), announced its 
subsidiary has set a new production record from the Atrush oil field in 
the Kurdistan region of Iraq. For the first time since the field 
commenced production operations in July 2017, the total monthly 
production volume exceeded I.Omn oil barrels in July. (Source: 
Arabian Business) 


Coming Up 


• US jobless claims for the week ended August 17 (prior: 220K) will be 
announced today. (Source: Econoday) 

• Change in Japan’s CPI for July 2019 (prior: 0.0% M/M, 0.7% Y/Y) will 
be announced today. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 23 (prior: -2.7mn barrels) will 
be announced on August 28. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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